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2/28/77

Memorandum 77-17

Subject: Study 39,32 - Wage farnishment

The Commission will be interested in a provision of the Tax Reform
Act of 1976 which limits the amount that can be withheld from earnings
on a federal tax levy and provides for a continuing levy. The relevant
provision ig set out in Exhibit 1 attached.

The exemption formula provided in the federal tax law is:

(1) $50 per week plus

(2) $15 per each dependent of the taxpayer.,

Respectfully submitted,

John H. DeMoully
Executive Secretary
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